


















INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ATEB GROUP LIMITED REGISTERED 
UNDER THE CO-OPERATIVE AND COMMUNITY BENEFIT SOCIETIES ACT 2014 

In addition to our audit on the financial statements for the year ended 31st March 2024, we have reviewed the 
Board's statement of ateb Group Limited's ("the Group") compliance with the Welsh Government Circular 02/10, 
Internal Financial Control and Financial Reporting ("the Circular"). 

The objective of our review is to enable us to conclude on whether the Board has provided the disclosures 
required by the Circular and whether the statement is consistent with the information of which we are aware 
from our audit work on the financial statements. 

We are not required to form an opinion on the effectiveness of the Group's corporate governance procedures or 
its internal financial control. 

Opinion 
With respect to the Board's statement on internal financial control on page 6, in our opinion the Board of 
Management has provided the disclosures required by the Circular and the statement is consistent with the 
information of which we are aware from our audit work in the financial statements. 
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Bevan Buckland LLP 

Chartered Accountants & Statutory 
Auditors Ground Floor 
Cardigan House 
Castle Court 
Swansea Enterprise Park 
Swansea 
SA7 9LA 

Date: 26/07/24 







The rationale of any major fund flows during the period; 

The potential of rent fraud arising as a result of collusion between the asset and housing teams. 

• obtaining an understanding of the legal and regulatory frameworks that the organisation operates in,

focusing on those laws and regulations that had a direct effect on the Financial Statements or that had

a fundamental effect on the operations of the organisation.

Audit response to risks identified 

In addition to the above, our procedures to respond to risks identified included the following: 

• reviewing the financial statement disclosures and testing to supporting documentation to assess

compliance with relevant laws and regulations;

• enquiring of management concerning actual and potential litigation and claims; performing analytical

procedures to identify any unusual or unexpected relationships that may indicate risks of material

misstatement due to fraud;

• reading minutes of meetings of those charged with governance and reviewing correspondence with

HMRC; and

• in addressing the risk of fraud through management override of controls, testing the appropriateness of

journal entries and other adjustments;

• assessing whether the judgements made in making accounting estimates are indicative of a potential

bias; and

• evaluating the business rationale of any significant transactions that are unusual or outside the normal

course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement 
team members and remained alert to any indications of fraud or non-compliance with laws and regulations 
throughout the audit. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
auditor's report. 

Use of our report 

This report is made solely to the Association's members, as a body, in accordance with Part 7 of the Co­
operative and Community Benefit Societies Act 2014. Our audit work has been undertaken so that we might 
state to the Association's members those matters we are required to state to them in an auditor's report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone 
other than the association and the association's members as a body, for our audit work, for this report, or for 
the opinions we have formed. 
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Bevan Buckland LLP 

Chartered Accountants & Statutory Auditors 
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Cardigan House 
Castle Court 
Swansea Enterprise Park 
Swansea 
SA7 9LA 
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ATEB GROUP LIMITED

STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 March 2024

2024 2023
Notes

£ £
Turnover 2a 21,513,365 19,446,452

Less: Operating expenditure 2a (16,680,737) (16,020,431)
Gain/(Loss) on disposal of Property, Plant & Equipment 6a 24,383 68,736

------------------------- -------------------------
Operating Surplus 5a 4,857,011 3,494,757

Finance / Investment  Income 7a 1,226,704 927,013
Finance Costs 8a (3,241,749) (3,545,992)
Interest Capitalised 116,258 61,411
Finance Charges / Issue Costs (214,394) (254,304)
Donated Land Value Adjustment 434,610 302,984
Other Income 202 5
Pension Fund Net Interest Cost 20a (55,000) (34,000)
Income from subsidiary company 8b 57,643 1,466,676

------------------------- -------------------------
Total Comprehensive Income before transfers 3,181,286 2,418,550

Other Comprehensive Income
Initial recognition of multi-employer definded benefit scheme 20a -   -   
Actuarial gains / (losses) in respect of pension schemes 20a (424,985) (247,563)

------------------------- -------------------------
Total Comprehensive Income for the Year 2,756,301 2,170,987

=============== ===============

CONTINUING OPERATIONS

None of the Association's activities was acquired or discontinued during the two financial years.

STATEMENT OF CHANGES IN RESERVES
for the year ended 31 March 2024

Revenue Designated Restricted Total
Reserve Reserve Reserve Reserves

£ £ £ £
Balance at 1 April 2023 46,738,569 -  140,000 46,878,569
Surplus from statement of comprehensive income 2,756,301 -  - 2,756,301
Transfer of Reserves -   -   -   -   

-------------------- ------------------------- -------------------- -------------------------
Balance at 31 March 2024 49,494,870 -  140,000 49,634,870

============ =============== ============ ===============

STATEMENT OF CHANGES IN RESERVES
for the year ended 31 March 2023

Revenue Designated Restricted Total
Reserve Reserve Reserve Reserves

£ £ £ £
Balance at 1 April 2022 44,567,583 -  140,000 44,707,583
Surplus from statement of comprehensive income 2,170,987 -  - 2,170,987
Transfer of Reserves -   -   -   -   

-------------------- ------------------------- -------------------- -------------------------
Balance at 31 March 2023 46,738,570 -  140,000 46,878,570

============ =============== ============ ===============



ATEB GROUP LIMITED 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 

as at 31 March 2024 

Property, Plant & Equipment 
Housing properties - depreciated cost 
Other 

Non-Current assets 
Shop - 50-54 Bush Street 
Homebuy loan 
Receivables: amounts falling due after more than one year 

Current assets 
Inventories 
Receivables: amounts falling due within one year 
Cash 

Payables: amounts falling due within one year 

Net current assets 

Total assets less current liabilities 

Payables: amounts falling due after more than one year 

Provisions for liabilities 
Pension - deficit funding liability 

Net assets 

Equity 
Called up share capital 
Restricted reserves 
Designated Reserves 
Revenue reserve 

Notes 

10 
11 

12 
12 

14b 

13 
14a 

15a 

15b 

20 

16 
17 

17 

2024 2023 

£ £ 

265,090,959 251,396,259 
1,034,731 950,706 

266,125,690 252,346,964 

98,326 98,326 
2,343,928 2,418,328 
4,734,495 4,914,639 

273,302,439 259,778,257 

5,683,909 2,459,285 
3,349,197 2,939,324 

20,706,879 28,449,053 

29,739,985 33,847,662 

(16,603,026) (9,435,923) 

13,136,959 24,411,740 

286,439,398 284,189,997 

(234,621.012) (235,289,539) 

(1,542,000) (1,406,000) 

50,276,386 47,494,458 
------------- -------------

19 20 
228,706 233,850 
126,057 233,015 

49,921,604 47,027,573 

50,276,386 47,494,458 
------------- -------------

The financial statements on pages 11 to 48 were approved by the Board of Management on 26 July 2024 and were signed on its behalf by: 

Mr D Birch, Chair 

Mr H Watchman, Vice-Chair 

Ms C Morgan, Company Secretary 



ATEB GROUP LIMITED

STATEMENT OF FINANCIAL POSITION
as at 31 March 2024

2024 2023
Notes

£ £
Property, Plant & Equipment 

Housing properties - depreciated cost 10a 265,090,959 251,396,259
Other 11a 1,019,224 936,193

------------------------- -------------------------
266,110,183 252,332,452

Non-Current assets
Investments 12a 3 3
Commercial property 12a 98,326 98,326
Homebuy loan 12a 2,343,928 2,418,328
Loans to subsidiary companies 14b 5,804,801 160,350
Receivables: amounts falling due after more than one year 14b 4,708,495 4,832,749

------------------------- -------------------------
279,065,736 259,842,208

------------------------- -------------------------

Current assets
Inventories 13a 1,024,078 235,245
Receivables: amounts falling due within one year 14a 2,063,817 4,093,549
Cash 20,076,773 27,986,368

------------------------- -------------------------
23,164,668 32,315,162

Payables: amounts falling due within one year 15a (16,070,666) (8,766,844)
------------------------- -------------------------

Net current assets 7,094,002 23,548,319
------------------------- -------------------------

Total assets less current liabilities 286,159,738 283,390,526

Payables: amounts falling due after more than one year 15b (235,086,848) (235,198,940)

Provisions for liabilities 20a
Pension - deficit funding liability (1,438,000) (1,313,000)

------------------------- -------------------------
Net assets 49,634,890 46,878,587

=============== ===============

Equity
Called up share capital 16a 19 20
Restricted reserves 17a 140,000 140,000
Designated reserve 17a -  -  
Revenue reserve 17a 49,494,871 46,738,567

------------------------- -------------------------
49,634,890 46,878,587

=============== ===============

The financial statements on pages 11 to 32 were approved by the Board of Management on 26 July 2024 and were signed on its behalf by:

Mr D Birch, Chair

Mr H Watchman,  Vice-Chair

__________________________________ Ms C Morgan, Company Secretary





ATEB GROUP LIMITED

STATEMENT OF CASHFLOWS
for the year ended 31 March 2024

2024 2023
Notes

Net cash inflow  from £ £ £ £
operating activities (i) 8,309,708 7,111,455

Cash flow from investing activities
Payments to acquire and develop property (16,672,046) (15,121,884)
Receipts from sales of Property, Plant and Equipment 24,383 68,736
Social Housing Grant and contributions received 7,011,513 13,975,398
Other Capital Grants 1,238,422 7,528,954
Purchase of other fixed assets (244,887) (259,600)  
Finance/Investment income 1,226,704 675,302

---------------------- ----------------------
Net cash outflow from investing activities (7,415,911) 6,866,906

Cash flow from financing activities
Finance costs  (2,810,272) (3,994,429)
Issue of share capital (iv) 0 3
Mortgage and other loans received
- housing (iv) 9,485,000        0
Finance costs of loans issued (iv) (19,160) (167,339)
Loans issued - subsidiary company (6,629,560) (3,852,000)
Loans repaid - subsidiary company 1,090,000 7,976,000
Loans repaid - housing (iv) (9,919,400) (7,252,492)

---------------------- ----------------------
Net cash inflow from financing (8,803,392) (7,290,258)

Net change in cash and cash equivalents (ii) , (iii) (7,909,595) 6,688,103
Cash and cash equivalents at beginning of the year 27,986,368 21,298,265

-------------------- --------------------
Cash and cash equivalents at end of the year 20,076,773 27,986,368

============ ============

CASH FLOW STATEMENT - Additional Disclosure

Free cash flow 2024 2023
for the year ended 31 March 2024

£ £
Net cash inflow from operating activities 8,309,708 7,111,455
Finance/Investment income 1,226,704 675,302
Finance costs  (2,810,272) (3,994,429)

Adjustments for reinvestment in existing properties
Component Replacements (2,900,293) (1,257,720)
Fire Safety / Optimised Retrofit works paid (1,585,180) (364,853)
Capital Works Grant received 1,102,755 7,528,954
Purchase of other replacement fixed assets (246,238) (259,600)

-------------------- --------------------
Free cash generated before loan repayments 3,097,185 9,439,108

Loans repaid (excluding revolving credit facilities and overdrafts) (9,919,400) (7,252,492)
-------------------- --------------------

Free cash generated after loan repayments (6,822,215) 2,186,616
============ ============





ATEB GROUP LIMITED

NOTES TO THE  STATEMENT OF CASH FLOWS
for the year ended 31 March 2024

(i) Reconciliation of operating surplus to net cash inflow / (outflow)
from operating activities 2024 2023

Cash flows from operating activities £ £
Operating surplus 4,857,011 3,494,757
Depreciation 4,227,887 3,979,366
Amortisation of SHG & Other Capital Grants (1,251,024) (1,209,974)
Abortive development costs 2,210 14,924
Decrease in receivables and inventories 1,089,522 306,883
(Decrease)/Increase in payables (129,422) 804,105
Share capital cancelled (1) (5)
Charge for bad debts 75,663 130,016
Capitalised Overheads (520,894) (323,246)
(Gain)/Loss on disposal of Property, Plant & Equipment (24,383) (68,736)
Other Income 202 5
Housing Finance Grant 337,922 337,922
Pension Fund Current Service Costs (446) (18,507)
Pension deficit contribution paid (354,539) (336,056)

-------------------- --------------------
Net cash inflow from operating activities 8,309,708 7,111,455

============ ============

(ii) Analysis of changes in cash and cash equivalents during the year 2024 2023
£ £

At beginning of year 27,986,368 21,298,265
Net cash (outflow) (7,909,595) 6,688,103

-------------------- --------------------
At end of year 20,076,773 27,986,368

============ ============

(iii) Analysis of the balances of cash and cash equivalents as shown in the Statement of Financial Position

Change in Change in
2024 2023 year 2023 2022 year

£ £ £ £ £ £
Cash 20,076,773 27,986,368 (7,909,595) 27,986,368 21,298,265 6,688,103

------------------ ---------------- ---------------------- -------------------- ---------------------- --------------------
20,076,773 27,986,368 (7,909,595) 27,986,368 21,298,265 6,688,103

=========== ========== ============= ============ ============= ============

(iv) Analysis of changes in financing during the year

Share Capital Housing Loans
2024 2023 2024 2023

£ £ £ £
At beginning of year 20 22 86,984,430 94,491,226
Cash inflow from financing -  3 9,485,000 0
Cash outflow from financing (1) (5) (9,919,400) (7,252,492)
Cash outflow from finance costs -  -  (19,160) (167,339)

------------------ ---------------- ---------------------- --------------------
19 20 86,530,870 87,071,395

Non cash items:
Debenture discount -  -  -  0
Amortisation of finance costs -  -  (195,234) (86,965)

------------------ ---------------- ---------------------- --------------------

At end of year 19 20 86,335,636 86,984,430
=========== ========== ============= ============
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